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Abstract: The construction and real estate industries are pillar sectors of China’s national economy. In the new era, the digital
economy and the dual carbon goals have endowed market mechanisms with new connotations. Based on an analysis of the
contemporary implications of the operating mechanisms of the construction and real estate markets, this paper adopts a path
analysis approach to examine the influence paths of three types of market mechanisms on industry development, namely
supply—demand regulation, interest rate and credit regulation, and tax regulation. The study finds that market mechanisms have
realized an upgraded transformation toward greener, more people-oriented, and more precise resource allocation, but problems
such as information asymmetry and mismatches in the supply—demand structure still remain. The paper proposes optimization
strategies, including the establishment of a digital regulatory system and the improvement of a coordinated framework linking
macro-regulation with market mechanisms, with the aim of providing theoretical reference and practical guidance for the
construction and real estate industries to overcome development bottlenecks and achieve high-quality development and a
virtuous cycle.

Keywords: market mechanism; construction economy; real estate economy; high-quality development; dual carbon goals

515

FRAFURN 55 b 7= Ml B ] [ B 22 B 1 S M, R
JRK P EERBA T K sl 5 AL
TR REHERE . TR E N B R IR AL T, 1R
TR R S SRR T SR ATNIE 1% 5 A &1
KEAEH, HAEHTATIREE. Xk HrZ W Az
REITs i\ PRACHEE SR V& Hb R 5 5 T B 138 1R P IR
IRNIRHT I A 50F i WL g 5500 55 s = 2 56 K
Jerszm, i HERR R S ERE /R, e TR
ORI L m R R K RS RIEES IR S% S

ARSI .

1 B 5 Bt = mHiais T B R R RE AR

1.1 BHEHAEITHLE

ST AL GG S G 507 R IT, LR 1
TR R EINZ o5 T AERHE . fE25 5 i i b =
FER T BB T A B A7 R U A = Al
BRI RS 2R TR AN ST 24, Hat
BRI TR & BRKTFEEHNR, 5
BRI . SREHEARRBI A AL /1. EPC SR ELRE IR
EghE, fLhremaiin Rae e, Bnge. ¥

-41-



2026 1k - F2H

B REZERRENG

Bl X . T SR SOE U H L PR 72 AR A RS
i RITA 7 NBUR S FA A DN =K, BUF T RE
FRBT AL R B SRR (RSB TR 2
PRMECE R, HpaRdl 7 2 Ve S5 A L Al AL 7
Riagktadpon s BE b AR LR R AT
SR VAR5 A S0 2 R e, T I ol e € B B AR X
RRFRBCE « KSR it BT A7 it SR R B 2 3T .
[ERZIE AR SRR TR S et a 20N QI EE R ki e SEEN 1)
Bt RACHEL IR 2 IEM R KR, LR RS
I 5 BRI 2 BRI 7 SR B R S 5 M AL

1.2 B~ minETHlS

1.2.1 B =HinmER T £

GV D NI S /Ko S IAL SR VA= VK (VA G s
2, RGBT s Fer kX
A BEY T L ORBRE PR AL BT 5 i L S R L A
T, HTREGREEFHF . fOMRBRERMS, B2
AF7 REITs SR BUR G T 1K s B L 58 R . 7 9%
PERT R B RS, 200 H A 2R ERR, 2
BN 222 SR TH S SRR AL, 7 i SR I o
R RS BE, REEVEASED . JEAT RS BERE
B BRI ST H S, FRME S R AT SR
YN NS AL (it B E R0 s s S
BENCRSD . L ARSI VIR, Bk
FR R OEFIRE . AR X IRSS . Ber ARG E . B
SEA I RV Pz AT o #5058 1 75 SR S DLER A 8] )9 500k 2
FERURFAE, WAL 7GR B PEAL 5543 5 REITS,
R 2 55 REITs 7l b [X 3 8 25 A I A i A 45 5
XRFERZFEARTT B 5t e R i fHE B L L b5
A AL L LR B2 1Y 0, BEREAE 7 (4 RIS i 4k
frh, MBEAEBOR S| T T AT WA s 5™, il B4
WL AT 5N -

1.2.2 B miAm A5

W e AR b = IF R, FLAt e IR 2 13t
BENL, REHRIROL . T TN SR R, HBr g
BRBGR . pi A =TE 202k DLp A EE B Iy SR L &%
LIRGEAT, LRI o (AR AR . PRIRAE AT D3 3t
Fod s SEM B EDR, TR R IS BE 0 AR SR (T
KEET BRBFIEE R ARTTRERE S IRACHETI
HyEHAE S . —FhiiitE AR L »issh, H-F
Dt s R E L AR AW B E ST
TmiREE, RN T R e P By ieie

-42-

B~ BLB3 A 5y S5 By HE R, RE NS S i /2 A [ R4 P
DR, AR5 e S5 AR IC A DXIk, = F 5558 5 o IR
AR %O J . BeAh, DREEPERLGI b . ™
B I 2s EARFTIE T BUR T & AR L by AL,
ERRBUG LT W5 5102 ot R b ek &R, BN
RN T3 P25 R AR ) B A R

2 TIAHEIRSEF B =205 & RAVER IR

2.1 AT B ER AR

LR A% {5 B 5 38 G =N EBE IR 1T 2 SR
B iR oS &R, HAESUTLIEE . BURAEHE S =
TRIAEM BT, 3 DI RIER S EEE .
WU R BSR4 A4 00 B, (H LS 7 A08 48 i iU
Wy srtEN T, it R, B TN
ARG T RERE AR SR i 1D e SE K T 73 IR 705 £
BT I fh AR SRTT SR T R
I, Ok Lk EE T RGO X, sOma i D5 At
7= dh, SRR IR B s

5 RARIENUE S BB TR & L By A8 B KU
T EELITHR, RBE AT 2 HtHE S, st
FUTH BUSHEHH . (RASHEITH AL X E PP
SEHUTAAE By B UL 1 R A, s Ty TR YE 2
UELRC AL S MBI R, REETT I 7 SRIE AR K 2%
e I i RO U B e T B SRICAS THT P
B R (0 S B B PSR, R B AT S AKX AR
HORIIEE 3 BOR BiAE

SEFHUEI IR T SOl BT RIRIRE, R
Ak 5 B3 IT R N AT, AR AR 5
g, MAAEEH R ORI, MR RRETZ, =7t
PERRSEAS AT SERE A XYL S TR AL L 3E 4 /0, RISk
A AR BB ISE . NS REITS AATSHL
PRI A R, HEBD AT AL MRS 5K 160 g o R A e e 7

2.2 FRSERHREEE ST

M AT R T S U s M 7 2 5 e e FF) B 22 AR o, {HL
HAL RN PR AERE . 22 AL IS ORTRRE, AN S
AT AT S BN R,, TTARE WI TR A (RASETIH 4%
OEFIE  PREEERL ST E 55 S0 22 AU M R B . %t
X R (S A AT 5 TR 3 T R AR PR 4
T W 0 55 FSCAS BRI 5 R0 A 1 08 )5 e D A 25 0 5,
AR TR SRAF BN A RORTG X RACHETTE | St i 3
WEH « OREEEAL ST b3 IR BT A AR I, D™ T AR
5 RS FR AT X R B AT B, ool 8 PRASHR AR



B REEZERRRIG

20265 F1& - F£2H

OISR &, HESh T A s 5 R ARt
R

{5 BEHLA K BT U [l 58 5 3t 7 < o LA 28 )
FESKit, IR AT RRE, 5 ERIAN 4
ProkECR, TR FNIFE A IRASHETTH |« 2R t0 i SR I0
H . CRESPERLGTCE b5 veiipt, WSO ML AT By 4. 501
PEW DS « i REFEEE ST H FIME DESCHF o TERA IR 1045 DRI
SRAENE N I AE 5 2 (0 H i (I 78 A2 O B < S B R o
PEAE P @ B S SR FUT A, HESNT I RYERRE: WXt
WU A5 DRUCER WU RE A Ry v < XS, 3 i 35EAL
1T, dEriimkase, B TSR TEOR ¢ Bl
WAL (B . R, PRASHER TR £F IRk
B GERURIRIRN 78, RS HEME D55 AT H 45 A B <
SEBLAE GO 0 B AR RBE Zh BT 2 -

2.3 RUWUCATHHIMNR B SRE SETER

P {7 BT S UM 5 b 7 28 5 i AL AT R 5 4
stk HIFFI7 sl RAEMK. K&
R, HEN T B A S, 51 AT Ik S i
B BRAEORIFTT 1) A JE o 3 1™ 0 0 ) vt (R AN i B
I REARTE R, TR D7 PP R &, 25
RS ZE AT, X R REREDT ™ B 5 &
AR EAEE AL R BLR , BN 5 REARTT A& Al
(K1 eAS , PR BRI 75 5K 5 v REAETT A AT s X e i 31
IR AT 5 52 50+ DRBE PR 55 A1 55 32 8 St IR = BB ATk
Gy BEARIN T BRI b3 A S ST Rl fRIR 5187
VI E A, HENAT LS R 5 R A AR B

72 S I BISCBUR i A 51 AT ML R T T R A% 0 T
B, WEED . SrERERIA b SRR S BRI
SERULE,  BEMEAEHERFIRNI R 5 oo TR A I 5 15
FEEEAED FoKs AL FREFEER. RAUER. HEdnk
WRCERRAITR R TN IR LIS ER R, #E
s AT S A TAREER], ST S
A% S REYEAR SRS AR IS E AL St by
PERL SR IR e, RERS ST RS S IR
BE, PRRAEAHMES . FR, BB S A3 REITs
Wz, Xt REITs (RAT 558 5 SEHim It &, 51 54t
A IEE R R, AT AR R .

3 AL BB R MBI = 2 F R A
FREI SR

3.1 HWEHFMH., TRUNTHEERR

S T B 1R R A T I LA KOS AT 2R, 75

TN 7 it R Rasy, mEerie. Baeth. s
R EAEZ, A B PR K TS . AL T =Y
KL TH 4. AT 2 [ G — [ SR 5 3 2 A 5 B
Wie 6, ZRIFRR S EFAAA I ARIE A i
Wy HERE. iR, SREVEIUP. RACHRIEEE . BE i
THOLEE %O E B, SEILH 2 RIS AR, 32
THTSIEYIRE, WARAS g5 BASK AR 8, PRI 9
B HEHE MRITERL

FEV R B GBI 1) s b 1 37 RS TR LA, AT H
TG o KR 6, BEmiaftsE. 5
MAEH . B EARD . A =L LIBFREN . TR
T 3 5 A 2 R T AR b » 3 N TR R SR S X T
By, R R0 DR R VIR . 5 A 57 95 UGy« A2 R A%
BB S T R, R 2 SRR VA5 5, VUM RS HE R
P25 Al A 2 PR SOOI S A% . RO T i AT
NSRS IR, AT R E AL SR SRR
WA MR REAEAT N, B s a5 g
EHPRAER, BEREMIT NS ERPH. BT TR,
FHIRE AR AR, AT REBRE T, T S ik
Fo 4E T I BRI AR A

3.2 SEERHEN HEMLEIEWIEE SRS
LR

WU 5 RARZ WA, 5 isabU e o #EL
P EL IR SRS, SEBAT LA MR S R TR R
BT % 5 R A R B DUAL bt I B, It PR
BRSO ORRE DS 1 L BRI, AR A XN
PV . 155 763K« STy BT LRI SE D 3R, B e b
BENLE B S S5, DT HRE SN . S BT s
FHH 5 2 0 SRR S I, = U e i ik 2> 7 i 2 5 FH 3
BN, SN PR (D3 P s 55 390k iy 5087 P M A 2, St
e R R PR3 5 55 N 5 32 5 1 et R 8, s o) o b b = ) 1
HOGE R, B eI . IR, HEAT LR 5 ORAE
PEHERE D A5 VPR AR RANLA, BRI A5 b5 A i) 33
B -

HEBTAT M A Jee (2 G B L ST BE T A B S R A
BBV IR, ) 52 PR IR ORI S 3T B 5 DR AR ER
S KM A A A A B A . HH S S S
bR, SR A A SR 2T B R B ) 8 S UV A
#E, X e RERE R ST RAECER A RBL, KRBTSR
AU BT R RRAS 5 ) 5 3ok 7 ST 00 H AR e 12
HIpig, R D3 I H B U £ IR T R A B R

-43-



2026 1k - F2H

B REZERRENG

R R RBIARIR T I S S 5 ok A LA a] B I H S
A B ORSCHEB I E NE, @RI B A
WP, SRAT B e s AT, ARERITH B e i T H 2
BE, A AR B AR AL O b5 A ) 98 e B RRUAS - T
ABAHILE . BN, 2RO e REECE, 51 SRR
TR b RALAE . TR OB ERAE
HEx @I H , B0 5T e MBS 1 K AR
e

4 L8

BT LTHRAE. Wik H AR LR 5 A PRI RE SR &N,
LR T I WL 2 A s 1 22 5 R e o O F B IR 37 42
B ACPR, HL B AR ML S T L i 2r A
JFtl . FEHEA IR AR T R FIRE TR, Bk
VAL FEIVE D, RO AT ML BRI B R 2
(R TRt RN 0] 2l b7 B = 575 1) LY N 4 D
PER R, ReARFETT AL B AZ O TR, TR a ad # 5
HEE AR Sm AR, RS HEAL I 2% 5 T L
R I IRE] o AT SR S R0k B R AR AT K

-44-

fe 5ER Akhk, A REHES) G KA b5 H ™ 47 b S K F il

W, LIEETR NS S R R R RYEE, K

PEFAE I R T K e 5 B A g 5 vh (R SRR
(&% 30Hk]

[1]% & = FAT T AL B A S A0 5 3 7= 2 5 R R &

[9]. # [E 7 3%,2025(12):38-41

[ % & . THNA ARG B H =55 X REZH[]

74 B 7, 2025,24(5):19-21

[BIER & .7 AL % it B S A0 5 3 = B 37 R BRI MR R

[3]. 7= b 4] %7 #F 92 ,2022(19):90-92

[AIREFEET TGN A EA T FHF=EFLENEE

[3]./7 W ,2021(4):44-45

[Bl1Z#&E. THIF T EAREH=EHF L EEREE].

 [E B 5,2024(2):200-201

Y . 54T (1988.01—), k. b Tk K%,

rEel. TREHE, SustBea. Ahagizls

RA R E R IF R 508, B B, BREREA:

F R,



